
73

95 96 97 98 99 
26,112,730 11,831,063 11,055,600 13,530,729 23,819,685
21,620,736 15,276,374 15,660,750 9,808,833 11,359,143
57,224,824 42,568,638 43,018,691 39,033,012 35,014,385
9,036,696 8,249,458 14,317,314 13,567,671 12,818,208
2,976,458 6,076,924 5,608,974 4,823,691 4,144,036

116,971,444 84,002,457 89,661,329 80,763,936 87,155,457
16,564,043 42,763,948 23,717,197 18,833,732 25,621,285
29,919,728 50,565,070 37,686,061 33,861,967 1
10,291,046 7,551,665 13,200,000 8,000,000 8,800,000

248,561 1,833,915 1,841,534 1,856,978 1,864,617
27,103,650 52,149,528 38,758,731 28,690,710 36,285,902
40,459,335 59,950,650 52,727,595 43,718,945 1

    49,993,251 38,009,254 38,009,254 38,009,254 38,009,254
8,748,571 8,785,159 12,297,839 12,431,704 12,432,489

32,706,825 25,959,268 33,529,532 33,449,530 32,243,481
19,351,140 18,158,146 19,560,668 18,421,295 1

(147,423) (64,043) (5,897) 63,624 89,842

3,860 5,764 17,840 12,011   (5,716)

- 1,534 2,862 (3,797)   (10,695)

89,867,794 31,852,929 50,902,598 52,073,226 50,869,555
76,512,109 24,051,807 36,933,734 37,044,991 1

1 99

2 99

( )

96

98

99

( )

96
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96 98

( )

2G

( )

97

( )

96

98 5 25% 20%

99

99 6 15 17%

( )

96

97 97

98

99

( )

97

98

( )

96

( )

96

97 300,000
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75

  
 ( ) 
  

 95 96 97 98 99 
 47,891,289 51,284,856 54,311,605 57,015,452 58,547,285
 27,464,393 28,908,257 30,204,806 29,849,527 25,738,573
 14,981,243 16,025,677 16,861,395 16,632,797 13,700,566

 6,355,984 4,538,500 4,791,141 3,730,713  4,465,716
 3,858,726 12,508,313 1,875,439 2,231,019 1,768,138
 

 17,478,501 8,055,864 19,777,097 18,132,491 16,398,144

 16,170,706 6,612,997 15,371,386 13,888,862 13,822,186
( )  - - - - -

( )  - - - - -
 

 35 - - - -

 16,170,741 6,612,997 15,371,386 13,888,862 13,822,186
 3.28 1.68 5.18 4.66 4.62

1 99  

 

 
( )  

99  
( )  

95 21  
98 97 9

 
99  

( )  
96 2G

 
99 98  
 

 
    

95    
96    
97    
98    
99    

 

1000303-00013.indd   章節1:751000303-00013.indd   章節1:75 2011/3/21   下午 09:52:162011/3/21   下午 09:52:16



76

                         

95 96 97 98 99 

23.17 62.08 43.23 35.52 41.63

% 175.03 92.57 149.01 153.90 170.41

157.65 27.67 46.61 71.84 92.97

154.05 26.17 42.66 67.00 87.00%
4,294.22 2,157.80 2,991.34 3,316.61 5,099.46

7.37 7.75 8.02 8.56 9.17

49.53 47.10 45.51 42.64 39.80

2.53 2.02 5.44 7.85 10.57

14.03 14.76 12.62 12.71 13.68

144.27 180.69 67.10 46.50 34.53

0.84 1.20 1.26 1.46 1.67

0.41 0.61 0.61 0.71 0.67

% 14.07 6.87 18.29 16.80 16.79

% 18.29 10.87 37.15 26.97 26.85

29.97 42.16 44.36 43.76 36.05
%

34.96 21.19 52.03 47.71 43.14

% 33.77 12.89 28.30 24.36 23.61

3.28 1.68 5.18 4.66 4.62

69.93 79.87 106.27 139.10 91.01

126.44 148.13 147.08 143.32 131.99%
- 24.93 18.69 14.54 9.89

1.64 1.70 1.69 1.77 1.94

1.03 1.03 1.04 1.04 1.02

EBITDA( ) 21,385,641 23,205,291 23,886,242 24,519,524 21,763,237

EBITDA MARGIN % 44.65 45.25 43.98 43.01 37.17

ARPU( 827 821 785 721 718

MOU( ) 12,903,920 13,554,863 14,674,970 15,797,024 14,399,713
99
1. 98

2. X EBITDA

3.
4.

1 99
2

( 1)
( 2)
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1.

(1)

(2) )

2.

(1)

(2) )

(3)

3.

(1) ) (

)

(2) 365

(3)

(4) ) (

)

(5) 365

(6)

(7)

4.

(1) × )

(2)

(3)

(4) )

5.

(1)

(2) (

)

(3) )

) 0 )

6.

(1) )

(2) )

7.

(1)EBITDA= +

(2)EBITDA MARGIN=EBITDA/

(3)ARPU= /

(4)MOU=
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