
106 12 31 %

( 1) 
( 2) ( 2) ( 2)

502,970,309 100.00% 502,970,309 100.00%

42,065,000 100.00% 42,065,000 100.00%

191,865,500 49.90% 191,865,500 49.90%

6,000,000 14.40% 6,000,000 14.40% 

2,100,000,000 100.00% 2,100,000,000 100.00%

2,484,300 100.00% 2,484,300 100.00%

TWM Holding Co. 
Ltd. USD         1 100.00% USD         1 100.00%

154,721,308 100.00% 154,721,308 100.00%

11,200,000 100.00% 11,200,000 100.00%

2,500,000 100.00% 2,500,000 100.00%

500,000 100.00% 500,000 100.00%

230,921,304 100.00% 230,921,304 100.00%

1,500,000 100.00% 1,500,000 100.00%

8,944,867 100.00% 8,944,867 100.00%

18,177,382 100.00% 18,177,382 100.00%

63,047,205 44.38%
( 3) 63,047,205 44.38%

( 3)

400,000 100.00% 400,000 100.00%
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( 1) 
( 2) ( 2) ( 2)

16,893,000 17.70% 16,893,000 17.70%

TVD Shopping Co., 
Ltd. 31,150,000 35.00% 31,150,000 35.00%

TFN HK LIMITED HKD  1,300,000 100.00% HKD 1,300,000 100.00%

TT&T Holdings Co., 
Ltd. USD 1,300,000 100.00% USD 1,300,000 100.00%

( ) USD  3,000,000 100.00% USD 3,000,000 100.00%

104,712,000 100.00% 104,712,000 100.00%

12,000,000 100.00% 12,000,000 100.00%

29,250,000 32.50% 29,250,000 32.50%

33,940,000 100.00% 33,940,000 100.00%

6,248,000 29.53% 6,248,000 29.53%

68,090,198 100.00% 68,090,198 100.00%

170,441,326 99.99% 170,441,326 99.99%

55,558,533 99.21% 55,558,533 99.21%

Asian Crown 
International Co.,
Ltd.

USD 26,500,000 76.26% USD 26,500,000 76.26%

Honest 
Development Co.,
Ltd.

USD 21,778,413 100.00% USD 21,778,413 100.00%

500,000 100.00% 500,000 100.00%

500,000 100.00% 500,000 100.00%

3,000,000 100.00% 3,000,000 100.00%

Fortune Kingdom 
Corporation USD 33,632,777 100.00% USD 33,632,777 100.00%

HKD 16,600,000 100.00% HKD 16,600,000 100.00%

Hong Kong Fubon 
Multimedia 
Technology Co., 
Ltd.

USD 33,632,777 100.00% USD 33,632,777 100.00%

RMB 11,000,000 100.00% RMB 11,000,000 100.00%

( ) RMB 52,499,800 91.30% RMB 52,499,800 91.30%

RMB  2,614,379 20.00% RMB  2,614,379 20.00%

1
2 TWM Holding Co. Ltd. TFN HK LIMITED TT&T Holdings Co., Ltd. ( ) Asian Crown 

International Co.,Ltd. Honest Development Co., Ltd. Fortune Kingdom Corporation Hong Kong 
Fubon Multimedia Technology Co., Ltd. ( )

( )
3 ( )
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