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Stand-alone balance sheet analysis

Explanation of significant changes (at least a 20% change) in the past two years’ assets,
liabilities and equity:

Balance Sheet Analysis

Consolidated balance sheet analysis

Explanation of significant changes (at least a 20% change) in the past two years’ assets,
liabilities and equity:

Current liabilities decreased mainly due to the repayment of bonds and short-term debts.

Stand-alone Balance Sheet
Unit: NT$'000, %

Current liabilities decreased mainly due to the repayment of bonds and short-term debts.

YoY change
Consolidated Balance Sheet 2024 2025
Amount %
Unit: NT$'000, %
Current assets 24,622,001 25,348,209 726,208 2.95
YoY change
2024 2025
Investments 57,804,132 57,370,236 (433,896) (0.75)
Amount %
Property, plant and equipment 30,520,635 28,176,965 (2,343,670) (7.68)
Current assets 44,642,472 42,718,185 (1,924,287) (4.31)
Intangible assets 86,340,267 80,726,194 (5,614,073) (6.50)
Investments 12,932,587 12,473,145 (459,442) (3.55)
. Other assets 21,682,909 22,428,557 745,648 3.44
Property, plant and equipment 51,800,440 50,606,383 (1,194,057) (2.31)
. Total assets 220,969,944 214,050,161 (6,919,783) (3.13)
Intangible assets 105,444,923 99,522,248 (5,922,675) (5.62)
Current liabilities 76,223,502 58,230,905 (17,992,597) (23.61)
Other assets 26,606,743 29,339,606 2,732,863 10.27
Non-current liabilities 59,346,082 69,679,399 10,333,317 17.41
Total assets 241,427,165 234,659,567 (6,767,598) (2.80)
— Total liabilities 135,569,584 127,910,304 (7,659,280) (5.65)
Current liabilities 81,770,747 62,165,983 (19,604,764) (23.98)
. Paid-in capital 37,232,618 37,232,618 -
Non-current liabilities 65,728,024 77,944,336 12,216,312 18.59
. Capital surplus 29,337,376 29,032,105 (305,271) (1.04)
v Total liabilities 147,498,771 140,110,319 (7,388,452) (5.01)
™
- o ) Retained earnings 48,683,292 50,559,034 1,875,742 3.85
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ER Total equity 93,928,394 94,549,248 620,854 0.66 No significant impact.
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Preventive measures:

Not applicable.

102

4

juswabeuely sy pue synsay bunesadg
‘SuoIIpuo [e1oueuly Jo sisjeuy pue majnay



	Letter to 
	shareholders
	Organization and Corporate Governance
	Board of Directors and Executive Management
	Compensation of Directors and Management Executives
	Corporate Governance
	Certified Public Accountant (CPA) Information
	Information on CPA changes: 
	Company Chairman, President or Finance/Accounting Manager held positions in the Company’s audit firm or its affiliates within the past year:
	Changes in shareholdings and share pledges of directors, managers and shareholders holding more than 10% of shares up to the publication date in 2026
	Direct and indirect investments in affiliated companies
	Relationship between TWM’s top 10 shareholders

	Financial
	Information
	Capital and shares
	Corporate bond issuance
	Preferred shares: 
	Depositary receipt issuance: 
	Employee stock options and new restricted employee shares:
	Shares issued for mergers and acquisitions:
	Use of proceeds from rights issue:

	Operational Highlights
	Performance by division
	Scope of Business
	Market and Sales Overview
	Human Resources
	Environmental Protection Expenditure
	Employee Relations
	ICT security risk management
	Major Contracts

	Review and Analysis of Financial Conditions, Operating Results and Risk Management
	Balance Sheet Analysis
	Statements of Comprehensive Income Analysis
	Cash Flow Analysis
	Analysis of Major Capex and its Impact on Finance and Operations
	Investment Policies, Reasons for Profit/Loss, Plans for Improvement and Future Investment Plans
	Risk Management

	Special Notes
	Affiliates


